
Crawford Fund Limited

ABN: 86 141 714 490

Financial Statements

For the Year Ended 30 June 2022



����������	
����
�������������������������
��
����������������
������� 	
��!�!!� "�#���
�
$��%�&����
�
��'()*+,-)./01*2-), 3456(,-)/.0786*2*86*8+*0'*+9:):,(-8 ;<,:,*=*8,0->0?-=2)*@*8.(A*078+-=* B<,:,*=*8,0->0C(8:8+(:90D-.(,(-8 E<,:,*=*8,0->0?@:8F*.0(80GH5(,I J<,:,*=*8,0->0?:.@0C9-K. 3LM-,*.0,-0,@*0C(8:8+(:90<,:,*=*8,. 33'()*+,-)./0'*+9:):,(-8 NN786*2*86*8,0456(,-)/.01*2-), NO



Crawford Fund Limited 
ABN: 86 141 714 490

Directors' Report

For the Year Ended 30 June 2022

Your directors present this report on Crawford Fund Limited (the Company) for the financial year ended 30 June 2022.

Directors  

The names of each person who has been a director during the year and to the date of this report are:

Names

The Hon John D Anderson AC

The Hon Rev Dr Lynn Arnold AO

Professor Kaye Basford AM

Mr Alex Campbell AM (resigned 27 August 2021)

Dr Colin Chartres

Professor Helen Garnett PSM

Dr Tony K Gregson AM

Professor Timothy Reeves AM

The Hon Margaret Reid AO

Dr Richard Sheldrake AM

Dr Mark Sweetingham PSM (appointed 27 August 2021)

Mr Michael J Taylor AO

Mr Richard Warner AM

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Objectives  

The principal objective of the Company is to promote the application of science and technology to the practical purpose of
ecologically sustainable agriculture development and the effective management of natural resources, in the developing
world and in Australia.

Further objectives of the Company are to: make more widely known the benefits that accrue from international agricultural
research; encourage greater support for, and participation in this research by Australian governmental and non-
governmental organisations and in particular the industrial and scientific communities of Australia; work together and in
conjunction with the community in the developing countries; undertake cooperative activities and develop relationships with
existing organisations to provide support for the communities; and do such other things as are incidental or ancillary to the
attainment of the objects of the Company.

Principal activities  

The principal activities of the Company were:

 The conduct of specialist training activities in Australia and developing countries for scientists from Australia and

developing countries;

 Conducting Master Classes on key topics in international agricultural research with participants from developing

countries and Australia;

 Running workshops and other public awareness events that demonstrate the importance of Australia's involvement in

international agricultural research and development in terms of benefits to overseas recipients and also domestically to

Australian farmers;

 Supporting the RAID Network of emerging professionals interested in international agricultural research and

development, including training and networking events;
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Principal activities (continued)  

 Mentoring of scientists from developing countries to assist in capacity development in scientific and leadership areas;

and

 Partnering for media assistance with key agriculture and agronomy conferences; and ad hoc media outreach on food

security issues. 

The Company conducts assessments of the impact of its activities to measure their contributions to the achievement of its
objectives. The directors are satisfied that all of its activities are contributing satisfactorily either directly or indirectly to the
promotion and application of science and technology to ecologically sustainable agriculture in the developing world and
Australia. 

Member's Liabilities  

The Company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the Company is
wound up, the constitution states that each member is required to contribute a maximum of $20.00 each towards meeting
any outstanding obligations of the Company. At 30 June 2022, the total amount that the members of the Company are
liable to contribute if the Company is wound up is $240 (2021: $260).

Information on directors  

The Hon John D Anderson AC Director

Qualifications MA, AC, FTSE

Experience Former Deputy Prime Minister and Leader of the
National Party

Special Responsibilities Chair

The Hon Rev Dr Lynn Arnold AO Director

Qualifications AO, Fellow of the AICD

Experience Former Member of the SA State Parliament, Cabinet
Minister and Premier, former CEO of World Vision
International and Anglicare SA Priest St Peter’s
Cathedral, City of Adelaide. Reader, St Barnabas
Theological College, Adelaide

Special Responsibilities Chair of South Australia Committee

Professor Kaye Basford AM Director

Qualifications AM, PhD,FTSE, FAIA, FIS, FQA

Experience Former President, Academic Board and Former Head,
School of Land, Crop and Food Sciences, The University
of Queensland

Special Responsibilities Chair of Queensland Committee

Dr Alex Campbell AM Director (resigned 27 August 2021)

Qualifications AM

Experience Farmer and former Chair of CRC Salinity, Land & Water
Australia, and WA Farmers Federation

Special Responsibilities Chair of Western Australian Committee
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Information on directors (continued)  

Dr Colin Chartres Director

Qualifications PhD, FAICD

Experience Former Director-General of the International Water
Management Institute

Special Responsibilities Chief Executive Officer

Professor Helen Garnett PSM Director

Qualifications PhD, PSM, FTSE, FAICD

Experience Chair Generator Property Management (since October
2016), Board Member Developing East Arnhem (since
February 2016), Board Member Energy Consumers
Australia (since January 2019), Board Member of the
Larrakia Development Corporation (appointed May
2020).

Special Responsibilities Chair of Northern Territory Committee, and member of
the Audit Committee

Dr Tony K Gregson AM Director

Qualifications AM, PhD, DSc, FRACI, FTSE

Experience Former Chairman of Plant Health Australia and former
Chair of the Board of Trustees of Bioversity International,
Farmer

Special Responsibilities Chair of Victoria Committee, Chair Audit Committee

Professor Timothy Reeves AM Director

Qualifications AM, DAgrSc (hc), FTSE

Experience Professor, University of Melbourne, former Director
General CIMMYT and former Chair Agriculture Forum
ATSE

Special Responsibilities ATSE Representative

The Hon Margaret Reid AO Director

Qualifications AO

Experience Former President of the Senate and Liberal Whip

Special Responsibilities Chair of Australian Capital Territory Committee

Dr Richard Sheldrake AM Director

Qualifications AM, FTSE, FRSN

Experience Former Director General of several NSW Government
Departments

Special Responsibilities Chair of New South Wales Committee

Dr Mark Sweetingham PSM Director (appointed 27 August 2021)

Qualifications PhD, FAIST

Experience Former Deputy Director General and Manager of
Research Innovation at the Department of Primary
Industries and Development

Special Responsibilities Chair of Western Australian Committee
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Information on directors (continued)  

Mr Michael J Taylor AO Director

Qualifications AO, FTSE

Experience Former Secretary of State and Federal Government
Departments and Chair Murray Darling Basin Authority

Special Responsibilities None

Mr Richard Warner AM Director

Qualifications AM

Experience Chair and Board member of several commercial
agricultural companies.

Special Responsibilities Chair of Tasmania Committee

Meetings of directors  

During the financial year, meetings of the Board of Directors were held on 27 August 2021, 13 December 2021, and 29
March 2022. Attendances by each director were as follows;

Directors' Meetings

Number eligible to attend Number attended

The Hon John D Anderson AC 3 3

The Hon Rev Dr Lynn Arnold AO 3 3

Professor Kaye Basford AM 3 3

Mr Alex Campbell AM 1 1

Dr Colin Chartres 3 3

Professor Helen M Garnett PSM 3 3

Dr Tony K Gregson AM 3 3

Professor Timothy Reeves AM 3 2

The Hon Margaret Reid AO 3 3

Dr Richard Sheldrake AM 3 2

Dr Mark Sweetingham PSM 2 2

Mr Michael Taylor AO 3 3

Mr Richard Warner AM 3 3
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Auditor’s Independence Declaration  
Under Subdivision 60-40 of the Australian Charities and Not-for-profits 
Commission Act 2012 to the Directors of  
Crawford Fund Limited 
 
 

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2022 there have 

been no contraventions of the auditor independence requirements as set out in any applicable code of 
professional conduct in relation to the audit. 

 
 

  

 
 

Nexia Duesburys (Audit) G J Murphy 
Canberra, 1 September 2022 Partner 
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Independent Auditor’s Report to the Members of  
Crawford Fund Limited 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 

We have audited the financial statements of Crawford Fund Limited (the Company), which comprise the 
statement of financial position as at 30 June 2022, the statement of comprehensive income, statement 

of changes in equity and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies, and the directors’ declaration.  
 

In our opinion, the accompanying financial statements of the Company are in accordance with the 
Australian Charities and Not-for-profits Commission Act 2012, including: 

 

(i)  giving a true and fair view of the Company’s financial position as at 30 June 2022 and of its 
financial performance for the year then ended; and  

 
(ii)  complying with Australian Accounting Standards – Simplified Disclosures and Division 60 of the 

Australian Charities and Not-for-profits Commission Regulation 2013. 

 
Basis for opinion  

 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 

those standards are further described in the Auditor’s responsibility for the audit of the financial 
statements section of our report. We are independent of the entity in accordance with the ethical 

requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 

Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit 
of the financial statements in Australia. We have also fulfilled our other ethical responsibilities in 

accordance with the Code.  
 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 
 

Other information  
 

The directors are responsible for the other information. The other information comprises the information 
in the Company’s directors’ report for the year ended 30 June 2022, but does not include the financial 

statements and the auditor’s report thereon. 

 
Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 
 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated.  
 

If, based on the work we have performed, we conclude that there is a material misstatement of the 

other information we are required to report that fact. We have nothing to report in this regard. 
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Directors’ responsibility for the financial statements 

 

The directors of the Company are responsible for the preparation of the financial statements that give a 
true and fair view in accordance with Australian Accounting Standards – Simplified Disclosures and the 

Australian Charities and Not-for-profits Commission Act 2012 and for such internal control as the 
directors determine is necessary to enable the preparation of the financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error.  
 

In preparing the financial statements, the directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to 

cease operations, or have no realistic alternative but to do so. 
 

Auditor’s responsibility for the audit of the financial statements  

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of the financial statements. 
 

A further description of our responsibilities for the audit of the financial statements is located at The 
Australian Auditing and Assurance Standards Board website at: 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our auditor’s 

report. 
 

 
 

 

 
 

Nexia Duesburys (Audit) G J Murphy 
Canberra, 1 September 2022 Partner 
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